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On the MetaTrader 5 (MT5) platform, you can use various order types to effectively manage your
trading strategies. Here's an overview of the main order types available:

Market Orders

Market orders are executed immediately at the current market price:

Buy: Purchase an asset at the current Ask price.
Sell: Sell an asset at the current Bid price.

Pending Orders

Pending orders allow you to buy or sell an asset at a specified price in the future:

Buy Limit: Place an order to buy at a price below the current market price.
Sell Limit: Place an order to sell at a price above the current market price.
Buy Stop: Place an order to buy at a price above the current market price.
Sell Stop: Place an order to sell at a price below the current market price.
Buy Stop Limit: Combines a Buy Stop and a Buy Limit order to execute a buy at a specific price range.
Sell Stop Limit: Combines a Sell Stop and a Sell Limit order to execute a sell at a specific price range.

Stop Orders

Stop orders are designed to help manage risks by closing positions at predefined price levels:

Stop Loss: Automatically close a position to limit potential losses at a specified price.
Take Profit: Automatically close a position to secure profits at a specified price.

Trailing Stop

A Trailing Stop is a dynamic stop order that adjusts with the market price. It helps to secure profits by
moving with favorable price changes while still protecting against losses.
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These order types allow for flexible and precise management of your trades, accommodating a wide
range of trading strategies and risk management practices.
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